Treasurer’s Financial Report ending Q1 2025 (Dec’24 – Feb’25) - Supplement to Income and Expense Report
Total Income received in Q1 2025 $66,001.28 vs Q4 2024 $66,859.19
· $$(857.91) decrease QoQ 
	
· $41,278.48 received in Tithes/Offering - Decrease of $(500.82) from Q4.
· $36,330.81 in Tithes - Decrease of $(407.36) from Q4.

· $4,947.67 in General Offering - Decrease of $(93.46) from Q4.

· $18,020.00. received in Rental Income

· $1,000. Received from pledge donations (Transferred to Building Fund acct)

· $1,381.76. Received for Benevolence.

· $746.00 Received MLK Scholarship Fund

· $3,753.00 Received in Misc. Income
· $2,103.00 – Church Anniversary
· $534.00 – Social Justice
· $303.00 - Sunday School Ministry
· $210.00 -Usher Board Ministry
· $480.00 - Youth Ministry
· $100.00 - Pastor’s Anniversary - 
· $3.00 – Margie Williams (cut a check)
· $20.00 – Building Fund

· $(177.96) loss for quarterly Investment Income (received in Q1 for Q4 activity)

Total Expenses for Q1 2025 $(88,153.32) vs Q4 2024 $(50,449.84) – An increase of $(37,703.48) over Q4

· $(29,515.83) in Salaries (please see Income and Expense statement for details)
· $(9,460.00) in Operational Management (Utilities)
· Please see Income and Expense Report for all other expense details

· $(6,076.20) for Church and Office Expense
· Please see Income and Expense Report for specific details

· $(35,156.326) for Maintenance and Upkeep (Capital Improvements, Rental repairs, Other Bldg. Maintenance, etc.)
· $13,372.00 – Doors
· $17,191.00 – Installation
· $1,763.20 – replace Sound Room window

· $(4,436.91) – Programs and Departments
· Please see Expense Report for listed expenses

We had an excess in expenses vs Income of $(22,152.04) in  Q1’25  as a direct result of the expense of the new doors.


In His Service,
Jonikka D. Lawrence
MLK Jr. Memorial Baptist Church Treasurer

