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This is the Treasurer’s report for 2/29/2020
The current financial situation of the church has warranted a back to basics response. 
Going forward and until further notice all funds received via offering will be used for the operational expenses of church.
For the first quarter of 2020 we have been unable to transfer funds that have been designated to other auxiliaries (Scholarship, Benevolence, Margie Williams totaling ~$6,000.) in lieu of paying the churches expenses.
We (Financial Committee), have made the decision to halt ALL further funds and reimbursement requests until further notice.
Currently our only focus is the financial health of our church.

US Bank Account Balances as of 2/29/2020
· Main Checking - $7,683.68
· Benevolence - $4,898.24
· Diaconate - $346.11
· Scholarship - $21,192.17
· Building Fund - $2,627.84
· Money Market - $1,195.78
Investment Account Balances as of 12/31/2019
· ABEC - $4,294.11
· Faith Works – $9,559.35

Jonikka D. Lawrence,
MLK Jr. Memorial Baptist Church Treasurer

