Treasurer’s Report for Q320 (June 1, 2020 – August 31, 2020).	
US Bank Account Balances as of 8/31/2020
· Main Checking - $21,651.68
· Benevolence - $4,344.50
· Diaconate - $264.16
· Scholarship - $21,192.17
· Building Fund - $2,627.84
· Money Market - $4,443.86 (combines US Bank Money Market and King Solomon’s Chest on Balance Sheet) also includes PPP Loan balance
Investment Account Balances as of 06/30/2020 (Updated Quarterly)
· ABEC - $4,311.30
· Faith & Works – $9,242.00

** In April 2020 MLK applied for the SBA (Small Business Administration) Loan, also known as the PPP Loan, that was made available to help small businesses due to COVID-19. 
** As of May 5, we were approved for and funded, based on the payroll and utility documentation presented to the bank a PPP loan in the amount of $30,877. This amount is to be used solely for Payroll and some utilities otherwise the penalty is total repayment. 
· Used in May - $16,071.09
· Used in June - $14,758.15
· Remaining PPP Balance as of 8/31/20 - $47.76

** We have kept meticulous records to support funds used (as specified in the contract). When the loan becomes due all support will be submitted to the bank for review. After the bank has completed their review the bank will convert the loan to a grant, meaning the obligation has been met and WILL NOT require repayment and considered PAID IN FULL.
In July a new ministry was created for Health & Wellness. There was a $3,200 grant awarded to MLK to be used solely towards expenses related to this ministry (i.e. speakers). As with the PPP loan we have been asked by the Pastor to keep meticulous records of how those funds are being allocated to ensure they are being used correctly. This is a grant and therefore DOES NOT have to be paid back.
· Remaining Health & Wellness Balance as of 8/31/20 – 3,200.00 (These funds are held in the Money Market account).


[bookmark: _GoBack]A look forward: 
· In August Pastor Youngblood contacted the Trustee Board regarding a humming sound when the air conditioner was turned on in the sanctuary, after a visit from Cummings, it was determined that the motor and start compressor weren’t working and needed to be replaced. This wasn’t done when the Air Conditioner was initially installed as there was no issue at that time. With the furnace being original equipment to the building (1990), the Trustee Board decided that it made better financial sense to replace the furnace than to do a repair. 
· Replace and Install of furnace total expense is $7,577.26, to be paid over 12mos via loan with Marlin (same company that financed the Air Conditioner) at $631.41. Documents are currently being completed.

· PSE has identified a gas leak at the church coming from the kitchen, specifically the stove/oven. At some point the stove will need to be replaced as the part that needs to be replaced cannot be found (1990 install). Being that we are not currently in the church and using the stove/oven the decision was made to put this expense on hold and put a cap on which prohibits its use and stops the leak.


At this time ALL funds received are being used for the operational expenses of the church (i.e. salaries, insurance, utilities, etc.), to that end, there have been no financial contribution transfers to the following ministries: Benevolence, MWHH, and Scholarships.
We continue to track all contributions and they will be transferred when financially feasible (below is a running balance per ministry as of 8/31/20). 
· Benevolence - $4,955.
· MWHH - $700.
· Scholarships - $6,783. 

In His Name
Jonikka D. Lawrence,
MLK Jr. Memorial Baptist Church Treasurer

