Martin Luther King Jr. Memorial Baptist Church

Monthly Financial Review – November 2018
Balance Sheet:
· Total Current Assets decreased $17.5K MoM, ($43.7K in current month vs $61.2K in prior month). This decrease was primarily driven by the following:
· $12.7 decrease in ABEC 
· Transfer of $12.7 to main account to cover bills in October

· Total Liabilities remained flat only decreasing ($200) MoM ($30.3K in current month vs $30.5K in prior month)
 
· Fixed Assets remained flat at $1.1M.
Highlights:
Income and Expense Statement Summary – November 2018 vs. October 2018: 
· Total Income decreased $2.2K MoM ($22.9K in current month vs $25.1K in prior month)
· Primarily related to a $3.2K decrease MoM in Tithes/Offerings ($15.6K in current month vs $18.8K in prior month).

· Total Expenses increased $21.3K MoM ($40.3K in current month vs $19K in prior month) 
· Primarily related to $12.6K transfer to MLK Scholarship fund from ABEC. 

Highlights:
MLK Baptist Church had a net loss for the month of ~$17.5K 
November 2018 Treasurer Comments:
Attached Documents Include:
· Balance Sheet
· Income and Expense Statement
· Check Register
· CEB Scholarship Report
· Cash Summary **NEW**

In His Service,
Sis. Jonikka Lawrence, Treasurer
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