Martin Luther King Jr. Memorial Baptist Church

Quarterly Financial Review – December 2017 - February 2018 (Q1 2018)
Balance Sheet:
In Q1 2018, total current assets were $139,499.67, which was a 15% increase from total current assets in Q1 2017. Total liabilities of $35,283.41 decreased 16%, and fixed assets remained unchanged.
Income and Expense Statement Summary – Q1 2018 vs. Q1 2017: 
In Q1 2018, total income of $99,907.87 was $35,728.03 or 56% higher than Q1 2017.  
Highlights:
· Tithes/General Offering -  $53,695 – 34% increase Q1 2017
· King Solomon’s Chest - $16,875 – New in FY 2018
In Q1 2018, total expenses were $79,017.06, which was $27,133.34 or a 52% higher than Q1 2017. 
Highlights:
· Pastoral Expenses: We have a NEW pastor!
MLK Baptist Church had a net surplus of $20,890.81 compared to a net surplus of $12,296.12 in Q1 2017, an increase of 70%.
Q1 2018 Treasurer Comments:
FY 2018 is off to a strong start. Although we are far better off compared to Q1 2017, tithes and general offering for Q1 were only 23% of our annual budget. Thus meaning, we were slightly below budget in our giving of tithes and general offering. 
Looking ahead at Q2 2018: 
[bookmark: _GoBack]We are half way through the month of March with giving of tithes and general offering at 54% to our monthly budget. That is more than half way there. Keep up the good work!
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